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1 ANNUAL REVIEW 2007

OUR VISION

 

OUR MISSION

OUR STRATEGY

 

WHO WE ARE

growth of the Kingdom of Bahrain.
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MUMTALAKAT AT A GLANCE

CURRENT ASSETS

 

OPERATIONAL HIGHLIGHTS

CURRENT INVESTMENT AREAS

TRANSPORTATIONINDUSTRIALSEVENTS AND TOURISM

TELECOMMUNICATIONFINANCIALREAL ESTATE

FROM ITS PORTFOLIO OF COMPANY ASSETS TO DELIVER LONG-TERM GROWTH ON 
BEHALF OF BAHRAIN. 
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 98% BAHRAIN
2%  WORLDWIDE

 50% BAHRAIN
 50% WORLDWIDE

2007 
BAHRAIN

2013 
GLOBAL

AN INTERNATIONAL INVESTOR

MUMTALAKAT IS BASED IN BAHRAIN, ONE OF THE FIRST REGIONAL COUNTRIES TO 
HAVE ACTIVELY PURSUED AN ECONOMIC STRATEGY TO DIVERSIFY ITS ECONOMY 
AWAY FROM HYDRO-CARBON REVENUE. 
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the GCC states.

H.E. Sheikh Ahmed bin Mohammed Al Khalifa
Chairman, Board of Directors

 

commercial assets with international standards 

 

Kingdom of Bahrain. It is an ambition that 

 

 

MUMTALAKAT’S ULTIMATE AMBITION IS TO CREATE LONG-TERM FINANCIAL VALUE  
ON BEHALF OF THE KINGDOM OF BAHRAIN.

CHAIRMAN’S STATEMENT

H.E. Sheikh Ahmed bin Mohammed Al Khalifa
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CEO’S STATEMENT

CONSOLIDATED NET INCOME

245.8
BD MILLION

TOTAL SHAREHOLDER’S EQUITY

3 billion
BD

OPERATIONAL
 
 

 
 

 

 
 

 

INVESTMENT STRATEGY

 

 
 

 

 

 
 

 

FINANCIAL PERFORMANCE

 
 
 
 

 

OUR OVERALL INVESTMENT GOAL IS TO CREATE A BALANCED PORTFOLIO OF NATIONAL,  
REGIONAL AND INTERNATIONAL INVESTMENTS TO ACHIEVE HIGH RETURNS.

Talal Al Zain
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PEOPLE

 

 

SOCIAL INVESTMENT
 

LOOKING FORWARD

 

Talal Al Zain

CORPORATE GOVERNANCE 
 

 

 

 

 

McLAREN GROUP LIMITED  
TOTAL SHAREHOLDING

30%
SINCE 2007

Mumtalakat_07_NEW.indd   9 12/8/09   14:41:27
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BOARD OF DIRECTORS

H.E. SHAIKH AHMED BIN 
MOHAMMED  AL KHALIFA 

SHAIKH MOHAMMED BIN 
ESSA AL KHALIFA

MR. MURAD ALI MURAD

DR. ESAM ABDULLA FAKHRO

MRS. SABAH K. ALMOAYYEDMR. TALAL AL ZAIN 

MR. JAWAD HABIB JAWAD DR. ZAKARIA HEJRIS DR. SAMER AL JISHI
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INVESTMENT BY COMPANY TYPE

INVESTMENTS BY SECTOR 

64.3% Subsidiary companies

28.4% Associate companies

7.6% Non-trading investment companies

40.0% Real Estate

14.8% Events/Tourism

14.5% Food

8.9% Process industries

8.0% Aviation

6.2% Financials

5.5% Telecom

0.7% Other*

BELOW, WE SUMMARISE SOME OF OUR KEY PORTFOLIO INVESTMENTS AND DESCRIBE  

THEIR OPERATIONAL ACHIEVEMENTS.

OUR PORTFOLIO 

COMPANIES NAMES SECTOR SHARE HOLDING

SUBSIDIARY COMPANIES

ASSOCIATE COMPANIES 

NON-TRADING INVESTMENT COMPANIES
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9 ANNUAL REVIEW 2007

OUR KEY PORTFOLIO INVESTMENTS

 

ALUMINIUM BAHRAIN B.S.C (“ALBA”)

 

 PERFORMING
 TRANSPARENCY
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the world.

ALUMINIUM BAHRAIN B.S.C (“ALBA”)

INDUSTRIAL
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TELECOMMUNICATION

BAHRAIN TELECOMMUNICATIONS COMPANY (“BATELCO”)
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31 December 2007.

 

 
 
 

BAHRAIN TELECOMMUNICATIONS 
COMPANY (“BATELCO”)

 

 
in Bahrain and the MENA region.

 
 

 
 
 

 
 

 
integration and management.

OUR KEY PORTFOLIO INVESTMENTS CONTINUED

 FOCUSING
 INNOVATION
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GULF AIR

 

 

 

OUR KEY PORTFOLIO INVESTMENTS CONTINUED

 DEVELOPING
 OPERATIONAL EXCELLENCE
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 TRANSPORTATION

GULF AIR
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FINANCIALS

NATIONAL BANK OF BAHRAIN

branches and 42 ATM machines.
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NATIONAL BANK OF BAHRAIN

net income to BD41.56 million. Growth was 

Bahrain and the region. 

million at the end of 2006 to BD945.97 million 

 

OUR KEY PORTFOLIO INVESTMENTS CONTINUED

 INVESTING
 VALUE CREATION
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17 ANNUAL REVIEW 2007

INDEPENDENT AUDITORS’ REPORT TO THE SHAREHOLDERS OF MUMTALAKAT

AUDITORS’ RESPONSIBILITY

accordance with International Standards on 

are free from material misstatement. 

 

 

 

 
 

 
 

OPINION

 
as at 31 December 2007 and its consolidated 

 
 

to 31 December 2007 in accordance with 

OTHER REGULATORY MATTERS

statements, are in agreement therewith. We 
 

 

 
 

 

Manama, Kingdom of Bahrain

 
 

 
as at 31 December 2007 and the related 
consolidated statements of income, changes  

 

 

BOARD OF DIRECTORS’ RESPONSIBILITY 
FOR THE CONSOLIDATED FINANCIAL 
STATEMENTS

statements that are free from material 
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 BD ’000

ASSETS

 119,672 
 841 

 269,817 
Assets held for sale  31,157 

 155,533 
 3,654 

 414,990 
 1,119,481 
 910,068 

 1,385,371 
Other assets  35,454 
Goodwill  843,087 

TOTAL ASSETS  5,289,125 

LIABILITIES AND EQUITY

Borrowings  895,769 
 355,626 
 394,549 

 2,262 
 13,365 

 583,547 

TOTAL LIABILITIES  2,245,118 

EQUITY ATTRIBUTABLE TO SHAREHOLDER OF THE PARENT

 1,845,635 
 909,407 

 21,252 
 (30,841)

Retained earnings  190,205 

   2,935,658 
MINORITY INTERESTS  108,349 

TOTAL EQUITY  3,044,007 
TOTAL LIABILITIES AND EQUITY  5,289,125 

 

Shaikh Ahmed bin Mohammed Al Khalifa Talal Al Zain

CONSOLIDATED BALANCE SHEET
31 December 2007
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19 ANNUAL REVIEW 2007

CONSOLIDATED STATEMENT OF INCOME
Period from 29 June 2006 to 31 December 2007

 BD ’000

 1,764,068 
Direct costs  1,130,952 

GROSS PROFIT  633,116 

 22,893 
 504 

 23,086 
 (83,179)

 (66,898)
 (1,567)

OPERATING INCOME  527,955 

 41,833 
Interest income  10,673 

 (81,391)
 (141,176)
 (112,091)

NET INCOME FOR THE PERIOD   245,803 

ATTRIBUTABLE TO:

 212,523 
 33,280 

   245,803 
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CONSOLIDATED STATEMENT OF CASH FLOWS
Period from 29 June 2006 to 31 December 2007

 BD ’000

OPERATING ACTIVITIES

 245,803 

 145,014 
 141,176 

 (504)
 52 

 (41,833)
 112,091 

 3,366 
 2,093 

 Interest income  (10,673)
 81,391 
 3,890 

 681,866 

 (19,097)
 5,019 

 68,088 

 735,876 
 (85,614)

 (250,922)
 (3,066)

 396,274 

INVESTING ACTIVITIES

 (198,311)
 (23,038)

 450 
 (54,398)

 8,697 
Assets held for sale  (31,157)
Other assets  (368)

 40,807 

 (257,318)

FINANCING ACTIVITIES

 20,283 
Proceeds from borrowings  343,544 

 (428,793)
 (42,009)

 10,219 
 8,861 

 (87,900)

 (175,795)

DECREASE IN CASH AND CASH EQUIVALENTS  (36,839)
 42,298 
 11,305 

CASH AND CASH EQUIVALENTS AT 31 DECEMBER 2007  16,764 
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21 ANNUAL REVIEW 2007

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Period from 29 June 2006 to 31 December 2007

 
 

 BD ’000 BD ’000 BD ’000 BD ’000 BD ’000 BD ’000 BD ’000 BD ’000

 

 

Transfer to consolidated  

 

Net income recognised  

Total recognised income  

BALANCE AT  

31 DECEMBER 2007  1,845,635   909,407   21,252   (30,841)  190,205   2,935,658   108,349   3,044,007 
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